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The Dutch Tulip Mania

A

Tulips have long held a significant role in Dutch
history and culture ever since they were
introduced to the Netherlands from the
Ottoman Empire in the mid-1500s. So strong
was the Dutch love affair with tulips during the
Dutch Golden Age of the mid-1600s that a tulip
bulb bubble or “Tulip Mania” even occurred.

Generally considered to be the first recorded
financial bubble, the Tulip Mania of 1636 — 1637
was an episode in which tulip bulb prices were
propelled by speculators to incredible heights
before collapsing and plunging the Dutch
economy into a severe crisis that lasted for
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Question 1 1/10

It is perceived that the first written account
of economic bubble was Tulip Mania.

'C) NOT GIVEN
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Keywords: Tulip Mania

JR3: XYM IEXAER Generally considered to be

the first recorded financial bubble, the Tulip
Mania of 1636 — 1637 was an episode in
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Question 1 1/10

EE:
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Mania of 1636— 1637 was an episode in
which tulip bulb prices were propelled by
speculators to incredible heights before
collapsing and plunging the Dutch
economy into a severe crisis that lasted for
many years.

ENIZEAXBE LERBIEEHNEH
AR, “BREBBIRLZET1636F1637F
8], XHAEERE FEREZMMISEIRYVI S HE
BT — A RBIEE, AmERE,

XM EREEHHFEIETET, Xit
BN EZMNEFERBEREZFRATEE
&R,

JEE: perceived=considered; written

account=recorded; economic=financial.
EED T
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Question 2 2/10

A research found that tulips could well
adapt to the demanding environment in
Dutch.
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Keywords: adapt to, Dutch
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Keywords: adapt to, Dutch

JR3: XM IEXCE: A university study in 1593 led
to the discovery that tulips could withstand
the harsh northern- European climate,
which further boosted their desirability in

the Netherlands.

#E: 1693F, —PREMRLIM, MEFREB
ASZAEALRORE SR, X5 R E (Rt
TRH=HMWANBEENEZ.

i@t SER: research=study;
found=discovery; adapt to=withstand;
demanding (& ZIf) =harsh;
environment=climate;
Dutch=Netherlands. 6%H[E X &k, iR
BT LA? BFFE: T
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An advanced futures market developed to
help tulip trade all year round.
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Keywords: futures market

JR3: X IEXDEE A rudimentary derivatives
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JR3: XN IESDEE A rudimentary derivatives

market, similar to modern-day options and
futures contracts, eventually arose so that
traders could conduct trade in tulips all
year round.

BWiF: BE—AIETHNGERET, RERS
AR —4E, BT — 5k

KMBBEERZ S o

figtr: ¥R advancedS5rudimentarym—4H &
Xi. &HHR: F1

Question 4 4/10

Violetten was more expensive than
Couleren.
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B FALSE
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Keywords: Violetten, Couleren

JR3C: ¥R IEEEE+ In general, solid-coloured
tulips were worth less than those with
multiple colours. Couleren was the
classification for solid-coloured...+ violetten

described the white tulips with purple or

lilac on them.
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#iE: BRI, PEASELEFLEZEHEE
FEH. CoulerenfXREPEBEFNA......
violetten(R BZH B LK BI A KENBEEREE
Eo

iRt BREXHPIRTIA: 1. et RAENER;
2. CZBf6, 3. VERtE. #EW: "VEEC
o "EEmore expensiveFllworth less&
RX, BN GABLERT .. &
= T2

Question 5 5/10

The highest price belonged to tulips with
“flames” of colour caused by some virus.

‘A) TRUE
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Keywords: “flames”

R ¥R IESCEES Tulips that were infected with
the benign mosaic virus, which caused
“flames” of colour to appear upon the
petals, sold at a premium due to their
unique beauty and rarity.

B WRMNEMEREMERANTEE,

UMy b A ZEE L 7 AL A SR L2 A = Xrh Ak hA 25 Tn
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B WRMNEMEREMRANTEE, %
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ek, ETFRAESEHRE, XERER
FEEE. BFR: NG

Question 6 6/10

The CEOs of Dot-com in late 1990s could
earn about 61,710 each month.

‘A TRUE

‘B FALSE
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> Keywords: The CEOs of Dot-com, 1990s,

$61,710

JR3: ¥R IESLGER Successful Dutch tulip bulb

EE

traders, the archaic counterparts to the day
traders of the late 1990s Dot-com bubble
and the house flippers of the mid-2000s
U.S. housing bubble, could earn up to
60,000 florins in a month—approximately
$61,710 in current U.S. dollars.

RN =HEEBA, RERE_THEL
N FREBRMERRYE, X
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+—ttt42 fp HASE [ FE b = SRR AR R D BB
#, — 1 BAIPLIREN60,00088 &4k (IRAY
MEEET) NEF——ZFRZHEETU
A H61710%ETTo

B ZBEUFREEEREXEHAERE, EBIR
ERENLERXR. RXIEXFHNFF,
M EEMMEEMNMANIZANTERNE
FEE, SENMReERIIEA, SauE
ITRAIXFAFA—RE, #ERFTILAM
. BEFP617103E JTIH)E RS R =80
EEBHA, ETFXPMEEKMAPCEOS H
BEMRREZ, BRE L, FEHER
. &EZE: NG2

Question 7 7/10

Amsterdam’s Stock Exchanae and London
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Amsterdam’s Stock Exchange and London
Stock Exchange were set up at the same
time.

. (A) TRUE
‘B FALSE

(® not GIvEN

fRAT
Keywords: Amsterdam’s Stock Exchange,
London Stock Exchange

JR3C: ¥R IESGEE Tulip bulb speculation
became so widespread by 1636 that they
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became so widespread by 1636 that they
were traded on Amsterdam’s Stock
Exchange and in Rotterdam, Haarlem,
Leyden, Alkmar, Hoorn, and other towns.
Around the same time, tulip speculation
even spread to Paris and England, where
tulips were traded on the London Stock
Exchange.

i #HEFRYUEsNEMAE, 1636FERFE
TR HTFFHESRZ SRR 5, BBk
. REIIE. 3EW. Akmar. E0%%
HEW#E. B8, RIVEDNEELSIES
BREMEE=, ARBIRERXFH LT

it BRXRIREE B RV ESNEM B2
SRR S LT BZERS, &
FiXf3Z 5 A= B B A A R SRR 2R
FIREl. BER: NG2
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One sailor ate a tulip bulb because he
considered it was nutritious.
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Keywords: One sailor ate
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JR3: YR IEXHER ...such as the sailor who
mistakenly ate an extremely rare Semper
Augustus tulip bulb thinking it was an
onion.

] L EEaBE—1KF, BRI KT
RS AT R Z SR RAZ T

T KRBMERXAFE. FXREEZ:
mistakenly, thinking it was an onion; @ H
B nutritiouse &% F2

Question 9 9/10

Finally, The Dutch tulip bubble burst into an
economic depression.

“ TRIIE
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‘B FALSE
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Keywords: economic depression

B XNIESCIEE The brutal popping of the tulip
bulb bubble ended the Dutch Golden Age
and hurled the country into a mild
economic depression that lasted for several
years.

B XPSRUNARIBRIELSR T =N RS/
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R, EREXPTERNOEEK—E, EHE
RIUEMERIRS FHEA LT R FTEH
Ho

R#fT: JER: brust=popping, ended; finally—1ia]
HICAT AR B kX eventually. Z%: T1

Question 10 10/10

The government took steps to save the
tulip market but failed.

(A RGUE

B FALSE

'C) NOT GIVEN
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Keywords: government, save

JR3C: MR IESCIEE Eventually, the government
attempted to stem the tulip market
meltdown by offering to honour contracts
at 10% of their face value, which only.

caused the market to plunge even further.

#E: BRE, BNREZSREEANTS, RE
TEEBRDHA 10%MEGRRVRE, ER
SUKAMREE, RMmNET HEETS
HIEEL o

AT BUFRMAERARIN? RLMRAINAR
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Keywords: government, save

JR3C: XN IESIEE Eventually, the government
attempted to stem the tulip market
meltdown by offering to honour contracts
at 10% of their face value, which only.

caused the market to plunge even further.

#E: B2, BFREZLSRERITE, R
TEEARDT 10%MNEGRAVRE, EXR
SUKAMROE, RMmMETHBEETS
PR HEL o

Rt BUFRHARARIN? HRMRRNINRR
Xplunge—ia), thAJi@dattempted to (iR
&) ; which only caused (iX{X{N\&
) ; evenfurther (REEH—P) XL
A RIA B I Z X BEFR: T1





