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For Vikram Rangnekar, and , the triggers
1R R were the placed on immigrant (\FIEBAK) BE
tech holding an H-1B ( or

discouraged) and togetthe __ card he needed
in order to . sentiment 1% under

Donald Trump’s : , he
thinks he the A to spend the
best years of on a restrictive ZJ M1 visa.”

People like Mr Rangnekar are part of an exodus Kt 2 JF of tech workers

from . as well
as , they are being pulled in by
such as . Where are to
by _ . Canadais that by the time to
the , its will have
some of
The is pretty . already
in , or , and an array of (“—#t”) such
as Wattpad, a with . The city added more ____

in than the San Francisco Bay ___, Seattle and
Washington D.C., . Ottawa is to Shopify, a

(that's ). Montreal,
another Al hotbed /K, has Element Al, a lab co-founded(3t: [ 7 37) by
Yoshua Bengio, a in —and newish #58rH__
opened by Facebook and Samsung.
isinthe _ tier &4 of H , says

on venture capital X% 4< , “The of the Start-Up
City”, co-authored by Richard Florida, an urbanologist 3§17 %% <. To move up,
the __ has tweaked it both its and
immigrant (TSR LA AT RL). for
get
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Leaders: Housing in Britain: Rooms for improvement
How to solve Britain's housing (1)_7?

(2) , Britain's politicians are grappling with problems of

(3) and nightmarish (4) . How to manage the departure
from the European Union? How to help a crumbling health service cope with

(5) , (6) population?
How to deal with persistent (7) deprivation? Yet one national scourge
that holds back (8) politics is  (9) —politicians

(10) to act. That scourge is the cost of housing.
The (11) prices to earnings in England
hit (12) , its highest (13) level.
In the (14) house prices(15) by more in Britain
than in any other(16) country.
Home ownership has (17) more than a decade, after rising for
most of the past century. In London housing is outlandishly (18) : before
the Brexit(19) tumbling, it was (20) in
the world for (21) . The cost of housing has knock-on (22)
economy.
(23) to the suburbs, cities become less dynamic. Workers
waste time on marathon, energy-sapping commutes. People from the regions
(24) to cities where they (25) work.
(26) to build.It is perhaps no coincidence
that (27) coincided with stagnant (28)
All this has fostered (29) Britons over the age of
(30) 7 L31) ;own (32) of
the housing wealth (33) .Youngsters with rich parents can
buy their first house thanks to the (34) . Everyone else
must resign themselves(35) for life, or to continuing to
pay off their mortgage (36) retirement.
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longevity K%

A special report on 1.

Rock 2. .The other gig Fl17iHE H economy.
Rockers are no different from the rest of us: they, too, need to 3. decent
L i1 standard of living in retirement. Previous generations could 4. their
_pensions F£#£ 4z, but 5. disruption BFIF 6. revenues Y\,
so 7. get back on the road. That 8. new 9.

Rock stars have always been 10.

assets % ”; one study suggests

11. likely to die 12. same age.

13. revenues from 14. important, the potential ¥ 7E ]
15. have ballooned #4-K:.

16. the performers are a bunch of _17. who may
not always have treated their bodies as tempos -
This is where financiers 4l % /4Bt TAE# come in 18. who depend

on mature rockers $ & #X F- for their income are more likely to insure {5 against the

risk 19.
aLloyd'sunderwriter {& [l #. He 20.

, says Jonathan Thomas,

grow as

21. get older. Film studios T /= 22. for mature stars.
Disney i +: J& must 23. to 24. Carrie Fisher, who died
at the age of 25. before 26. “Star Wars” films

she was contracted 255 %] for, triggering 5| % a claim {5 2 5%

which 27.

EREANIZAE,
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Britain Tax:

Let me tell you how it would be

e [E B R AL
1. , taxes are likely to go up.To finance the many
costly promises in its manifesto & 5 the Labour Party T.4% would need to increase taxes
significantly. 2. a steep ST rise in corporation tax {0 rfSEE
3. tax for those earning 4. a year. The
Liberal Democrats 5. band 6.

The Conservatives (E[E){#574%, by contrast, like to portray % themselves as

7. . On the campaign j53) trail Theresa May
has 8. “instinct Z&{E".
But she has 9. higher taxes, in contrast to her party's promise

in 2015 not to increase income tax, VAT or national insurance contributions (a payroll
T.#% 8 tax which Philip Hammond, the chancellor JkEi of the exchequer Iz IFEE,
is 10. to raise).

Regardless of the parties' manifestos, 11. makes one thing
clear: whoever wins 12. and whatever promises 13. , in the
coming years the tax burden is likely to rise to its 14. level in decades.

When the Conservatives came to power in coalition F:& with the Lib Dems 15. ,
the government was 16. deficit 17.

As ministers went about reducing the deficit 735/ #i in the parliament 18. ;

most of the adjustment was 19. by cuts to public spending rather than by
20. . A number of departments, such as health, education and international
development, have been largely 21. the axe #. 22. , such as work-
and-pensions and transport, saw real terms cuts off 23. .Real
spending on public services has 24. ,

the 25. .This brought the budget
deficit down to 26. GDP 27.

ERIBEMZE, FESZR, AMZRERIE—&9, —ERNEDHEIR.

ANAAs



WAz S| KF ML B G X F R

= 2T ()

Britain Further Education: 1.

The government 2. dire state of vocational R\l F
training.Budget 7% cuts are never pleasant. 3. past few years
4, particularly JiE#H#i hard, says Gerry McDonald, the chief
executive of New City College in 5. . His institution is

6. have 7. in the past year
partly to cut costs. From 8. it will serve 9.

( 10. ) and 11. (mainly part-time) .

12. redundancies 143/ %4 have “become a way of life”,
Mr McDonald sighs. Since 13. , 14.

soared #4.Universities have been given the right to 15. by

levying fiEl 16.

17. such increase in cash 18. education,
the mostly vocational 19.

20 Philip Hammond, the chancellor, turned his attention to the
sector #f1/47.:k. After announcing 21. for new 22. ,
a controversial 4 H) 23. the prime minister, he promised a
big injection # A\ of cash for 24. a shake-up of
the 25. way in which it is organised. 26. colleges will get an
additional 27. a year, 28.

in 29. vocational-education 30. .

31. further education.
In 32. it placed 33. member countries of the 34. of
the proportion tfi of 35. who finished education with a
vocational 36. . 37. productivity growth
has stalled {%11:, and why 38. are less literate 1R HJ and

numerate 1RZ189 than their peers [E# AN/H2 A48 # A in other rich
countries.
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United States

1.
Higher minimum wages may force 2.
business. With 3. Washington,
the federal minimum wage 4. :
5.
Little wonder:6. and countiesZ/.
their minimum wages 8. , according
to the National Employment Law Project,
9. . 10. have for years
pushed politicians to guarantee minimum 11. ,
more than 12. the federal minimum of 13. ,
14,
A new 15. by Dara Lee Luca of Mathematica

Policy Research and Michael Luca of Harvard Business School
looks at the impact of higher minimum wages from

16. . Traditionally, scholars have
focused on whether or not minimum wagesl17.
But the Lucas asked something else:

18. . In particular, they
looked at the restaurant industry--

19, food-- in the San
Francisco Bay Area, which contains_20. cities
and 23. that have changed their minimum wages
24,
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United States Minimum Wages: Leaving a bad taste

1. from Yelp, a

2. millennials & —X.The
Lucas found that a restaurant has,

3.

4. seems
to 5. eatery BEIRBIE//MRIE

at least, on its Yelp.

8. coveted 9. ;
but less impressive £5 ALARZIENSRAY joints are suddenly
more likely to close.

Restaurants 10. more likely
11. when the minimum wage

12 . (The 13. also show
14. —in other words,
a 15. less to worry about than

16. fare).

The result can be spun 17. .18. say
19. is 20. higher minimum
wages 21. , the implication AJEERYZER /20 of the

new paper is 22.

So long as one minimum-wage worker 23. ,

a 24. will be able to find a new job 25.

grub E4%). If those scholars are wrong,_26.

what sceptics ¥ FESERA 27. : that
higher minimum wages,_28. viability £1Fg8E

751 of some firms, dent 3&/& 29.
That should be 30.
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Economics focus
1 ?
Poor countries 2. emigrate K
(#24) . When 3. , they tend
to 4. compete for jobs 5. ,
dishwashers 6. . When people in developing

countries worry about migration, 7.
prospect BJ= of their best and brightest decamping to Silicon

8. 9. the kind of
workers 10. immigration R
11. privilege 2% . 4580 5% (L& AshiE) 12.

13. found that well-educated people from developing
countries 14. emigrate. 15. ’
16. of highly educated Cape Verdeans 17. .
A big 18. carried out 19. asked
about family members 20. abroad. It found
that nearly 21. emigrants had 22.

education, compared with 23. of all Indians over

24. . This “brain drain” 25.

in poor countries.26. their economies,
depriving them of 27. who 28.

at their universities, worked in their hospitals

29.

30. .Several 31.

reckon that the brain-drain 32. account for the
effects of remittances ;C5X, for the 33. , and
for the 34. that being able to migrate 35.

pastures #1%, induces people to get more education.
36. are taken into account, an exodus
AHtEHIE % of highly skilled people 37. to
the countries they leave. 38. as far

apart as Ghana, Fiji, India and Romania have found support
39.
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1. :
remittances. 2. remitted a total
3. , according to the World Bank.
In Lebanon, Lesotho, Nepal, Ta]|k|stan 4.
remittances are 5. . 6. migrant
/. of what 8.
A study of Romanian 9. to America 10.
earned almost 11. a year 12. than
13. in his native land, a huge premium for
someone from a country 14.
(at 15. ). It is true that many skilled migrants
16. educated 17. (often
cash-strapped F:L#51#E9)18. . Some argue that poor
19. should 20. how much they spend on
higher education. 21. , for example, often debate
whether their 22. should continue to subsidise#Mi
the_23. (IITS), 24.
schools, when large numbers of IIT 25.
Silicon 26. . 27. study of
remittances sent home by Ghanaian migrants 28. that
29. they transfer enough over 30.
to cover 31. .The study
finds that once remittances are taken into account, the cost of
education 32. figure to make

it a losing proposition 2% for Ghana. 33.

in which the departure of some skilled people 34.
Some emigrants 35.

CERLAER, EFRTELES, THAENEZEE—T).

36. unemployment rates among young
people with 37. Morocco and
Tunisia are 38. among the poorly
educated, perhaps because 39. :
Migration may lead to a more 40. of people’s
41. and 42. . 43. of this

improved match then flow back to 44.
most directly viai@Eid remittances.
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1.
2. recognition is not just anther 3. It will
change society. The 4. is 5. :
The astonishing 6. helps people recognise
each other 7.
8. send 9.
whether through an involuntary 10. artifice
11. .12,
in the office and 13. as well as 14.
and 15, , reading faces, 16. , hostility,
17. deceit.
18. dissimulate.
19. is rapidly catching up with the human ability to read
faces. In 20. facial recognition is used by 21.
to 22. worshippers’ 23. ; in 24. :
by 25. to 26. shoplifters. This year Welsh
police used it 27.
In 28. , it verifies 29. of ride-hailing
drivers, 30. to 31. and 32.
pay for things with a smile. Apple’s new iPhone is expected
33. the homescreen.
34. , such applications might seem
incremental. Some breakthroughs , such as 35.
or 36. obviously 37. ;
38. encode them. Although
faces are peculiar 39. , 40.
so technology does not, 41. , intrude on
42. . 43. the ability to
44. images of faces cheaply, quickly
45. one day to bring about fundamental
changes 46. privacy, 47.
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The 1. of emigration 2.

who choose to stay, by 3. incentive

+.

A study of Cape Verdeans J. in

young people’s perceived 6.
Another study looks at Fiji. 7. 435

8. was seen by Fijians 9.

permanently 10. country by
11. :
This set off a wave of emigration. 12. Fiji
became more likely to go to university 13.

dimmed, in part because 14. ,15. and

16 . 1 Fijians, put more
18.

19 , the skill levels of
20. Fijian population soared. Migrants 21.

home country directly. 22. recent book about the Indian
diaspora(3t— k) K# J&, Devesh Kapur of the University of

Pennsylvania argues that Indians in Silicon 23.

for India’s 24. venture-capital 235. . He also argues
26. helped Indian 27/. break into the
American market by vouching 28. . 29. ,

migrants may return home, 30.
(EALES). The study of Romanian migrants found 31.

GEARSER, MiZRyd, HITEANES) earned 32.

similar people 33. . Letting educated
people 34. option. (J5 [ HY
AL
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