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A special report on_the economics of longevity.
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Rock around the clock
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The other gig economy.
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Rockers are no different from the rest of us: they, too, need to work for longer
to maintain a decent standard of living in retirement.
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Previous generations could_rely on record sales and royalties to fund their
pensions, but digital disruption_has largely closed off such revenues, so the_
performers have to get back on the road.
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That involves new financial risks.
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Rock stars have always been risky assets; one study suggests that they are 1.7
times as likely to die as others of the same age.
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Now that revenues from concerts have become so much more important, the
potential losses to tour organisers have ballooned.
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That applies all the more if the performers are a bunch of 70-year-olds who may
not always have treated their bodies as tempos.
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This is where financiers come in.
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Concert organisers and others who depend on mature rockers for their income

are more likely to insure against the risk_that their performers might not show

up, says Jonathan Thomas, a Lloyd's underwriter.
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He has seen this market for “non-appearance products” grow as musicians get
older.
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Film studios_take out similar cover for mature stars.
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Disney must_have been relieved to have done so for Carrie Fisher, who died at
the age of 60 last year before_completing filming on all the “Star Wars” films she
was contracted for, triggering a claim which could go up to $50 million GXAM4%
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The peaple who exercise frequently enjoy good heafth ond longevity.
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People with higher education tend to have more decent jobs after graduation than those without such education do.
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In recent years, the local police force has ballooned from two officers to 1t
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Resecirch hos shown thet lock of sleep andl other triggers such as stress cause o deficiency(clf[(=)nsi1 3 2 of the brain chermical doparmine [daupamin] % ZFZ.
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Certain forms of mental illness can be triggered by bad habits including smoking, drinking too much, inactivity, and poor diet.

FEOBERTRATHIIRE, L RAERE, WE AEANARKE. BE: LAftrigerRh. C
Amanda 7%#’ XK ]J& ’j" Al 7&{44@ | 3




