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Tax: Let me tell you how it would be

B At
Whoever wins the next election, taxes are likely to go up.
AEWEL L TAEEAH, BT gede s .
To finance the many costly promises in its manifesto & 5 the Labour Party 1%
would need to increase taxes significantly.
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It has promised a steep BEIEH] rise in corporation tax {2\ 15 Fi{_and a higher
rate of income tax for those earning more than 80,000 pounds ($104,000) a year.
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The Liberal Democrats want to add one percentage point to each band of income

tax to pay for extra spending on health care.
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The Conservatives (F[H) {R573%, by contrast, like to portray #i% themselves as
the party of low taxes.
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On the campaign #%53] trail Theresa May has talked of her low-tax “instinct A g8”.
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But she has left the door open to higher taxes, in contrast to her party's promise in

2015 not to increase income tax, VAT or national insurance contributions (a
payroll T# ¥ tax which Philip Hammond, the chancellor of the exchequer, is_
keen to raise).
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Regardless of the parties' manifestos, a look at Britain's accounts makes one thing

clear: whoever wins_on June 8th and whatever promises they make now, in the

coming years the tax burden is likely to rise to its highest level in decades.
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When the Conservatives came to power in coalition Bt%& with the Lib Dems in
2010, the government was_running a budget deficit worth 10% of GDP.
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As ministers went about reducing the deficit 775 /5% in the parliament of

2010-15, most of the adjustment was_borne by cuts to public spending rather
than by tax rises.
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A number of departments, such as health, education and international
development, have been largely spared the axe.
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But others, such as work-and-pensions and transport, saw real terms cuts off_
more than a third in 2010-16.
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Real spending on public services has_fallen by 10% since 2009-10, the longest and

biggest fall in spending on record.
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This brought the budget deficit down to 4% of GDP_in 2015-16.
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7ER: spare sb the trouble/difficulty/pain etc (of doing sth)

== to prevent someone from having to experience something difficult or
unpleasant
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steep adj. B A RS
corporation n. 48]
comservative adj. T
portray v, PG [po'trei]

) EE/EAET .
campaign n i [keem'pemn]

EH)

instinct n. ;ﬁzki [instm (k)]
payroll n THE
coalition n. e Lkaua'lf(®)n]
deficit n. FF/F R [defisit]
fascinating/fascination adj/n. #4589 /28 A BT
depressing adj. kAR B #1E . amandayasi
ethics n HEEE QQ: 2747919544
exploit [ # . FH]
souvenir n s Lsuva'nig]
brutality n 2T [bri'teelti]
terror n. R

FRRERER (TURATOERESE) -
steep cuts in benefits i 25 /7 410 B9 IR B
a steep increase in house prices FE 1192 | F ik
a steep drop in orders 7T B B4 455

The film portrays a culture of young people who live in Shanghai.
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Tibet will always hold a great fascination for me.  #1z: amandayasi
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The whole experience was very depressing.
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They stressed on the need for the senior journalists to guide the junior media professionals on media ethics.
flfi15RiA TR TR: EEFEEFE, SR cETELSSUREFTLALIES.

How do | fully exploit the experience?
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