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The most obvious way in which migrants repay their homelands is
through remittances. Workers from developing countries remitted a
total of $325 billion in 2010, according to the World Bank. In Lebanon,
Lesotho, Nepal, Tajikistan and a few other places, remittances are more
than 20% of GDP. A skilled migrant may earn several multiples of what
his income would have been had he stayed at home JE#IES CRE AL
HJE. BHAES AR if) . A study of Romanian migrants to America found
that the average emigrant earned_almost_ $12,000 a year more in
America than_he would have done JE# S in his native land, a huge
premium for someone from a country where income per person is
around $7,500 (at_market exchange rates).
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It is true that many skilled migrants_have been educated_and trained

partly at the expense of their (often cash-strapped) governments. Some

argue that poor countries should therefore rethink how much they
spend on higher education. Indians, for example, often debate whether
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(FEE#AE, BYETH) their government should continue to subsidise
the Indian Institutes of Technology (IITs),_its elite engineering schools,
when large numbers of IIT graduates end up in Silicon_Valley or on Wall
Street. But a new study of remittances sent home by Ghanaian
migrants suggests that on average they transfer enough over_their
working lives to cover the amount spent on educating them several
times over. The study finds that once remittances are taken into
account, the cost of education would have to be 5.6 times the official
figure to make it a losing proposition for Ghana.
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There are more subtle ways in which the departure of some skilled
people may aid poorer countries. Some emigrants would have been
jobless had they stayed FEFIE SR ANV AT LLE FE: IR E B if) .
Studies have found that unemployment rates among young people with
college degrees in countries like Morocco and Tunisia are_several
multiples of those among the poorly educated, perhaps because_
graduates are more demanding. Migration may lead to a more_
productive pairing of people’s_skills and jobs. Some of the benefits of
this improved match then flow back to the migrant’s home country,
most directly via remittances.
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