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® Y002.£ Y005 = A RABER AR A
£ A FONR G R HR%, 55 %5H Y002 £ Y005, 4% FWEAR
Y002 R4k 258 A K %, B3R 033K, BFE535%, A5 233 i pswis 2+ 4 2013-02-26
4%, 2010. 2011. 2012. 2013 44L& 5 5| A 69.2%. 21.7%. 25.3%.  F 4t F sk ad B B A %
23.5%, & KEH#-4.7%. 4%
Y003 Rwsdk 792 kx4, ARG 1k, BFE 438%, BTk 2.02 prixpewislzi bt 2013-09-16
%, 2010. 2011. 2012. 2013 1L 3 F 53] A 64.6%. 27.9%. 42.0%.  F ik 4% 64 % 5 5 4
62.9%, & K=4#-6.3%. w7 ik
Y004 Rk 792 RS, BHRYH 1K, ME 428%, ATk 191
%, 2010. 2011. 2012, 2013 44kl 3 & 45 4 40.2%. 25.8%. 23.5%.
60.1%, %% K =4%-9.3%.
Y005 %2 450 kX 5, B ¥R 057k, BE 51.8%, Z5 Lk 2.02
%, 2010. 2011. 2012. 2013 41k 3 % 4 5] 4 86.0%. 33.4%. 28.8%.
25.8%, & KEH-7.2%.

o FRERwML
FARRL A B A F A 191.7%, RRXEHAXA-2.76%, KA
RRXEZIBAXHHE, 9FFEKA 2010, 2011. 2012, 2013 SFfbic
#4554 59.1%. 32.9%. 30.5%. 39.1%.
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AANA201249 A 16 B KA EA MR REATA L) Kok £ RRE CGR Tt
BLXI 67 43 5 ooy o, HATER — 7 @ R0 49 B £k B TTSL, BPTrading System
LabANd), %28 T MR L T £ F A%, 5% AL dFutures
Truth Magazinedf74EF AR BTG+ 4, REER, RIFTTHEFRFL
A T EATVF) R ZAE LR ARG — NG R, HAVE LR — T iz k%,

ERBRA T RHAMBAT RS, G B09: 305 RE T, SRHFEFMHX
FOr, FAME, R TORTFAME, Hi%EETILRIEEH0. 5%, SHhHik
FOEREN, FALR, LERMRLHEHEEROK AR, £50RARAE
A, MEALS: 005 4]F €.

R RE

cos (Il +tt)

y = cos(tt)+2sin ;&%X;;Zﬁ?j

HA, A SHARERA, tthSHHKE S B R KA E, AR 0 REM 45
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(=) RHAERERIRIZE

EE

ZiHFEAEKT 76.7%.

B3R RATERAVE LA IR BT 69 AL X 5 45 RAIEF| 201248 1 248, B KA vA
F— S G0T1R) T, 2R R AT R? RATRSATICIR—T
%R IN124-8 Fl 24 B #9131.8% & )4 3 % %) B $7203.5%, %ﬂi FERRiE—

B 3: YOOLR WK A vh & Bitik H &

B AR R S

%1: YOO1R %A1z 5 £

NI4T aHA | 2010 2011 2012 | 2013
Rt i % 203.5% 30.3% 55.8% 30.4% 14.6%
ENTEE 64.2% 43.6% 57.1% 31.3% 28.0%
%5k Sk 792 174 244 243 131
TR A 333 67 107 109 50

% WOk B 459 107 137 134 81

JiE 42.0% 38.5% 43.9% 44.9% 38.2%

ok R R 0.1% 0.2% 0.2% 0.1% 0.1%
FORGRMEIE R 1.0% 1.3% 1.1% 0.9% 1.1%
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R K R R F -0.5% -0.5% -0.5% -0.5% -0.5%
T B 2.06 2.38 2.15 1.74 2.17
K E -10.1% -10.1% -5.3% -6.9% -5.3%
SR LY W& 6 5 5 4
RK i MOR SE 8 6 8 8
HAERR: T RAERRRARF S
%2: YOO2R%Longfz 5 &I
HFEAF N 2010 2011 2012 2013
Rl s % 30.6% 0.8% 13.9% 14.5% -0.7%
Ak B R 9.7% 1.2% 14.2% 14.9% -1.3%
R REK 167 35 49 59 24
TR R 3K 65 9 23 27 6
% WOR £ 102 26 26 32 18
i 38.9% 25.7% 46.9% 45.8% 25.0%
BOR¥KEF 0.2% 0.0% 0.3% 0.2% 0.0%
BORGERE IS R 1.2% 1.6% 1.2% 1.1% 1.6%
BOR K I S R -0.5% -0.5% -0.5% -0.5% -0.6%
W B 2.41 3.10 2.27 2.30 2.83
R E K -5.7% -5.7% -3.0% -3.1% -5.3%
R K E PR S 6 2 6 4 1
K WK S 10 9 4 5 10
HARRR: JEAER L BAR T
%3: YOOLK®-Shortfz 5 &N
L e e#A | 2010 2011 2012 | 2013
Rt s & 132.4% 29.3% 36.8% 13.9% 15.4%
Ak R 41.8% 42.0% 37.7% 14.3% 29.4%
R 5 REK 625 139 195 184 107
SRR R K 268 58 84 82 44
% R F 357 81 111 102 63
i 42.9% 41.7% 43.1% 44.6% 41.1%
PR BEF 0.1% 0.2% 0.2% 0.1% 0.1%
BRI IK SR 1.0% 1.2% 1.0% 0.8% 1.1%
BOR KK R R -0.5% -0.5% -0.5% -0.5% -0.5%
e B 1.98 2.27 2.11 1.58 2.10
K E -7.0% -6.8% -4.3% -5.4% -5.4%
SR LYW & 6 6 5 6 4
RK i MOR S 8 5 7 8 7
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(—) BERXNNB

WAEHKR] (Genetic Programming ) @ik R ub8E Tk, L —FPA aEEt0it
5 (Evolutionary Computation) AR, IAEMNX]ZBAEF iR Fo & —AT K.

(1) FAEHLKR]Z AR R 19 A

—RAAE R )Y, RAVE NG 0 P AR S TR R RS, RE AR LM
JAHEAR, A ZEAEFEHAR, RNV FBRIR Cha ) HHEREXZ—NZH % R
K. 22 EZHERXF, BNAEZoB BB REN, KNP ERFREL R,
i L%k 3 e FA K,

(2) EEMR FE AR

BB G R BRAL S BHMBR, LFHF—AMRR—RRPIARY TR, T
LR FF 5= )2 R A — AN R AR 6 R BERGE X, 15 B s B R E SEAB IR R AR,
St HARGYIE B AR, JRRIBT RS, SN ERLE, TN RE S E AR
Bl 6k B AR A L — KBRS AGAEAMK, AR EAE T AR AR, SmiFE|F 8
IR, RJEBEAT I HE N BAL R P F kRS 69 T 3R

A4: EAEARREE

4 H AR

EX S8

Tk

HARATR: [ RIEA AR b

(3) BEARG LN X

EHERA S EY, BNEEE BRI E XK T ARG X, 14T 4 5
gAEK max (X+ X, X +3x ) # R T oMK, o TE, 3 EEBHR»RARN
FH L (max. +. x) #AFE (functions) , v & Loy H BB VAR T HARA L

(terminals) . WAEMR|EEPEZRNFLL T R4 E (functions set) fetksn
(terminals set) .
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A5: ALK B SR LM B

BBRR: T HAES KR b

(4) 3 (fitness)

R —AMMRZ)E, KT, &2 el MR IR E N AL, EREG
B A BB 6T REAE TR, S A SURIAT LR FAHARH MR, Mk RAR
LT A,

— e at T A, WA IS Y iR £ A E R, AT R P, 0T
A EF (RA DR KBRADRE) M h BRI,

(5) #EHT: HEFT (elite)
B AREBR P 3E R R 2 49 T AR — R ) 49 AR ELARAE A AR T —

RAEIR, A MRSCE BRA Kb .

(6) @HEFAT: AHIHTF (reproduction)
BB TE N E BB E A L — KBRS AF MR T —RBA, ot 4 6)
MMREE ERHMRR Mg reBlh p, o

(7) E#EFTF: RXHEF (crossover)

B TE N R AR R — KB R AF AR A UK, AL
BRAREMZT &, IRAZT EART 2T, A AR ANF /MR, desk
FEE A AREE S AMR IO B p,

A6: AN XXHET
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Parents » Offspring

Crossover

Point \ : \‘\(\x+y)+3 ‘\\(\)(f2)+3

. L
Tifg, v .
a3 0
.~ \
- !

X - .. [ X 2

—— Tl g

CrOSSOVe.r 253 -, L
POint ; i""it !I (Y+1 )* ()()'r2)

BB R ARSI

(8) EMHEHETF: THFETF (mutation)
BB EF o) T3E BB A9 A B e E—KBR T 55—/ MRAE A K, FTRALL
AR EMZ T B, ST R 7 — /BT R EARR I LZ T 8 AART B8 T #T,

AT R —ANRT A AR, St 5 A AR EE B BRI gl p o
HA p,+p, +pP.+p, =1
R7: ZEARNERELT

Parents Offspring

Mutation Mutation

/ Point / Point

3

Randomly Generated |
Sub-tree N o'

o A

BRI A SRR P
(=) HAERNF RS ERRIER
IR AL AT 5 R 2 R R ER AR R 0T L0 5 )3 %

], 2R EERmT EARKE R, o, RHE. ARENETHFEE
FARK, BAVE RABRABT 0 AR FHAER,
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(1) RG4rt9:44%F

AR GARE), B L. BRARHI. MNEESF, RRASER S mE
B SR K, RIREEA B H K&K SR, 451547, 24P, 50-4F. 10
AP, 15540, 3004, 6004P. B . BEE.

(2) sy EuL T

JBN Bk, REZEMAM A RGKEIIER T, wiZF A TR EKRE &
YFP) BT R R B AR, ER—FERINECEARATZT, B EAS %6 R MEF
REFIHEETRKIG I, EELERELFRZ T A, AL AMIEZAREEA
Bl ey e HIE (M. RS AR BN RRXT. RIS ) i EAT
A HBIEIEAT, MRE AR BB FIE, REEAM AT AR,

(3) &Kk

BREFTE—AROIESFHET, FREH. XAEH. BHEH. £HEEF
¥, BFEH @, Q46EE. A, RIER. RAE. . B K &K

(4) EREIHE

@4 EmEl R XA ETFENEFEFX, HEw)at, KRNAEDIL
iR EANAIE, BSRAAR E AN G AR F I B B A, WA R R
A, B PFRE B A RMREET, ARG, LENEMG, BER
NV ARAL B AFAL ] AR S (B B4, ZRER S AR E B E A S,

AT RN, BAVBEREANRE B SR AFE LT, FARNMAR
893X AL RE B F e 4E, X T HAN LA 3K £ 455 M 7T AT A LR 89
FEATH, BIHFEZERAATHRITRARRES A /D RS,

B8: WA RRH RS FEIER—

BB R T RIE SRR s

B9: AAEMRNFRRHREFEIER=
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(1) HABARIR, AFIEAIRAEH G 4 A 629 2010416 8 £201357
2489504 K, FEARANARIEF|20125F12A318.

(2) RPN 7 ik

RIEIFNFE AT RNV A T A

* RIGAT

Rt A%

R 5 & RIK
FRAEREK

% R K

JiEE S
BRI R
BRRMTHE
i

R K =K
RO R A
RAET R

LA

AWM H IR R ks F

EXHRHL (AFCEFCA—ANZEGZGHEH)
FRZHKBFERT 0 69Kk5

BRI HKBF T 0 69R3

IRIER AL R 5y BRI X100%

PR B el R E AT

KM G el A R HE R #4E

ORI IR BRI R RT3 5 R 6 4 xHE
IR FE 8RS EH KGR NE
RREGEKBFERT 089 FHRHEK
RAELEMHEFT DT 089 HREK

HAR AR SRR R S

(3) MR HE=E
R AFERTN, F, A PRI, CAHERFERE | ARt kRk,
M AAAFdk, MERZHKEEH

- :{(FZ—I)X(l—C)—(Fl+ |)><(1+c)}M

(F+1)x(1+c)

- :{(Fl—I)x(l—c)—(F2+I)x(1+c)}M

(R —1)x(1+c)

BLALAR IR Sy AR KA H

F8 . Aoz REZ,

kR A 0.4 ANFEEE

AAFARS: 1

Tt F5RARBH 1 ARK X EM;
A AR SR B

(4) wnNE=E

MR F LR S 4K &I mN, IR T AT IINMAANT E.

RN, ZIE
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%5 BEARNETRIHRBERBNALE

i B

X1 Rah

X2 AR

X3 WA

X4 Jo a4

X5 20 R AR F

X6 FHEET K LT

X7 ADX 4847

X8 20 R ZHM

X9 20 %553 H Te) K &K¥k=
X10 20 B AN K F)

X11 MACD

X12 20 o=

X13 0SC

X14 AT, EEZIEK

X15 K F) X ) ¥4E

X16 Chaikin Money Flow 4847
X17 IR #3847 CCI

X18 Ani AL FE AR

BAB KR S EAES KA
(=) Y002 % #& LiE

KAV AR RAE FR AR ek A R T AN G R, B ARA Rtz
JE AR SRR R OE AR, RATEAR R IRAD KK, IR R IR G . RAE AANL
Y0025 2%-.

Y0025 "4 2584 X %, B3R £0.33K, #HFE53.5%, &5 2.334%, 2010.
2011. 2012. 201341Llk %5 5] 469.2%. 21.7%. 25.3%. 23.5%, & K=t
-4.7%.

B 10: YOO2%& % Ritik#

RN, ZIE EFWIRIERTRTEH
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%6: YOO2®R WAz

4RI aHA | 2010 2011 2012 | 2013
Rtk % 151.2% 48.2% 21.2% 24.6% 12.3%
ENITIE X 47.7% 69.2% 21.7% 25.3% 23.5%
R 5 REK 258 58 85 74 41
TR S 138 34 46 41 17
Sk MR 120 24 39 33 24
i 5 53.5% 58.6% 54.1% 55.4% 41.5%
BoRFAF 0.4% 0.7% 0.2% 0.3% 0.3%
EVS VT e 1.1% 1.5% 0.8% 0.9% 1.4%
EP TS Sl -0.5% -0.5% -0.5% -0.4% -0.5%
i 2.33 3.19 1.77 2.05 2.78
A= -4.7% -1.6% -1.7% -2.6% -4.7%
Kk R K 9 7 4 8 4
B K WOR # 6 3 4 3 6
AR R RIS RIR
£7: YOO2RK®%Longfz 5
HFEAF 2R 2010 2011 2012 2013
2t s 44.0% 17.3% 2.3% 13.5% 5.7%
ENTIE L 13.9% 24.9% 2.4% 13.8% 10.9%
R B RHK 125 32 36 38 19
PR 60 20 16 17 7
K BOR FE 65 12 20 21 12
e 48.0% 62.5% 44.4% 44.7% 36.8%
ok kA % 0.3% 0.5% 0.1% 0.3% 0.3%
ok R R % 1.1% 1.1% 0.7% 1.3% 1.6%
PR K I E F -0.5% -0.5% -0.5% -0.5% -0.5%
i 2.39 2.25 1.57 2.85 3.40
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R KB -3.3% -2.1% -2.6% -3.3% -2.9%
R RS 6 6 4 5 3
IR E MR EL 6 2 5 5 6

HIBRR: [ AGERA A P

%8: Y002% #Shortfz %

g7 SHA | 2010 2011 2012 2013
2tk % 74.4% 26.3% 18.4% 9.8% 6.3%
LIRS 23.5% 37.8% 18.8% 10.1% 12.0%
R R 133 26 49 36 22
SRR B 78 14 30 24 10

% R H 55 12 19 12 12
i 58.6% 53.8% 61.2% 66.7% 45.5%

PR MR E 0.4% 0.9% 0.3% 0.3% 0.3%
EV S Y2 e 1.0% 2.1% 0.9% 0.6% 1.3%
EV TS -0.5% -0.5% -0.4% -0.4% -0.5%
S 2.30 4.59 1.91 1.54 2.35

K EH# -2.3% -1.5% -1.5% -1.2% -2.2%

R K E PR S 7 3 7 4 2
K MR S 3 2 3 2 3

AR AR [ RAESA IR P

B11: YO02% 4z 5 HIAH 44

xi8
4sQRT 16

AovipE ADIVIDE AASIN
AMIN AsQrT
gy 4 A
s QIVIDE N4 DIVIDE 4,
P £ ap
N X OVIDE us AN X

A\DIVIDE & AP AN
xi6 i ! x5
A POWE! A AMA)
OWER ASIN, MAX

xi6 Pt
A DIVIDE
xis VIDE 3o

X xis

AR AR [ RAESA IR P

(=) Y003 Rus %4k

Y0035 W& £7928 % 5, B ¥)R B 1K, BE543.8%, &5 102.0242, 2010. 2011.
2012. 20134F1bilk 5 F 55 AH64.6%. 27.9%. 42.0%. 62.9%, & K =4#-6.3%.
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B 12: YOO3% % Eitijks#

BRI SRR R S

%9: YOO3%& wA3fz5

AR aHA | 2010 2011 2012 | 2013
Rtk i & 245.3% 45.0% 27.3% 40.8% 32.9%
ENTEE 77.4% 64.6% 27.9% 42.0% 62.9%
%5k sk 792 174 244 243 131
TR R 347 67 102 117 61

% WOR Sk 445 107 142 126 70
[TE3 43.8% 38.5% 41.8% 48.1% 46.6%
PR R 0.2% 0.2% 0.1% 0.1% 0.2%
Bk RIS 1.0% 1.4% 0.9% 0.8% 1.1%
oKk MK AR -0.5% -0.5% -0.5% -0.5% -0.5%
e % 2.02 271 1.88 1.69 2.08

2K =k -6.3% -5.6% -6.3% -4.8% -3.8%
RO RS 6 5 6 5 6
R K E WK S 9 8 9 5 5

BRI AR

%10: YOO3%®Longfz%5

an/i-F o8 AR 2010 2011 2012 2013

2t AR 44.1% 9.4% -2.2% 17.7% 14.4%
Al 13.9% 13.5% -2.3% 18.2% 27.5%
R 5 R 260 57 74 89 40
SRR S 99 19 25 38 17
K R S 161 38 49 51 23
i3 38.1% 33.3% 33.8% 42.7% 42.5%
BRI EF 0.1% 0.2% 0.0% 0.2% 0.3%
BORGEB KRR 1.2% 1.5% 0.9% 1.1% 1.5%
HAIKE, ZINE E S W ISR T S R A B
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SR kM IIHE -0.5% -0.5% -0.5% -0.5% -0.5%
T B 2.39 2.95 1.80 2.27 2.89
R B -10.5% -5.2% -10.5% -4.7% -3.4%

R K IE PR EL 7 4 6 7 5

T K& R S 10 10 9 6 5

HAR R SRR R S

%11: Y003%®%&-Shortfz 5

O FEAT G

Zitiks % 139.7% 32.5% 30.1% 19.6% 16.2%
LIRS 44.1% 46.7% 30.9% 20.2% 30.9%
R Bk 532 117 170 154 91
SRR S 248 48 77 79 44
K R S 284 69 93 75 47
i 46.6% 41.0% 45.3% 51.3% 48.4%
BRI B F 0.2% 0.2% 0.2% 0.1% 0.2%
ok RIS % 0.9% 1.4% 1.0% 0.7% 0.9%
ok kMK R & -0.5% -0.5% -0.5% -0.5% -0.5%
W % 1.86 2.61 1.91 1.42 1.76
R R @k -5.4% -4.6% -3.2% -4.9% -2.8%
R K E PR S 7 6 6 7 5
K WK S 8 6 6 8 4

AR AR [ RAESA IR P

B 13: YO03% 4z 5 HIAH 44

AR AR [ RAESA IR P

RN, ZIE EFWIRIERTRTEH
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%12: YOO4R %423 1z5

(v9) Y004 % 8% 5k

Y0045 B 37928 X 5, B ¥ H 1R, EFEL2.8%, &5 11.9142, 2010. 2011.

2012. 20134FAf i % 57 4 40.2%.

B 14: YOO4% & & itijcsh

25.8%.

23.5%.

60.1%, & K=4%-9.3%.

B AR R S

ENFeAF SHK | 2010 2011 2012 | 2013
Zitia & 158.8% 28.0% 25.2% 22.9% 31.5%
Ak B R 50.1% 40.2% 25.8% 23.5% 60.1%
R 5 R#K 792 174 244 243 131
IR R K 339 64 104 111 60
U O & 453 110 140 132 71
JiE B 42.8% 36.8% 42.6% 45.7% 45.8%
BRI B E 0.1% 0.1% 0.1% 0.1% 0.2%
BORGF R KB R 1.0% 1.3% 0.9% 0.8% 1.1%
R KM F -0.5% -0.5% -0.5% -0.5% -0.5%
T B 1.91 2.51 1.79 1.57 2.09
K E K -9.3% -5.3% -7.9% -9.3% -4.7%
RO RS 6 6 6 5 5
TR K% OR S 10 9 10 8 6
HAERR: KRR KRR P
%13: YOO4%#&Longfs5
AT SRR 2010 2011 2012 | 2013
itk s F 24.2% 0.3% -1.0% 11.2% 12.3%
Al 7.6% 0.5% -1.0% 11.6% 23.5%
R 5 REK 204 39 58 70 37
SRR S 72 11 19 28 14

RRIKEE, ZIMMHE
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KR HE 132 28 39 42 23
i 35.3% 28.2% 32.8% 40.0% 37.8%
BRI B E 0.1% 0.0% 0.0% 0.2% 0.3%
BORGF R KB R 1.3% 1.4% 1.0% 1.2% 1.8%
R K R R F -0.5% -0.5% -0.5% -0.5% -0.5%
T B 2.44 2.65 1.98 2.27 3.20
RKEH# -7.2% -3.8% -5.6% -7.2% -2.5%
RO RS 5 4 5 5 4
TR K% R SL 9 7 9 8 4
HAERR: KRR KRR P
%14: YOO4%#&Short{z 5

AR AR 2010 2011 2012 2013
Zitla & 108.4% 27.5% 26.4% 10.5% 17.1%
Ak R 34.2% 39.5% 27.0% 10.8% 32.6%
R 5 REK 588 135 186 173 94
TR R 3K 267 53 85 83 46

K R S 321 82 101 90 48
i3 45.4% 39.3% 45.7% 48.0% 48.9%
BRI EF 0.1% 0.2% 0.1% 0.1% 0.2%
BRI H R 0.9% 1.3% 0.9% 0.7% 0.9%
R K MK R R -0.5% -0.5% -0.5% -0.5% -0.5%
W B 1.77 2.49 1.75 1.33 1.75
R = -6.6% -4.4% -6.6% -5.6% -3.1%

R LY 5 5 5 4 5
K R B 8 6 6 8 3

BB R [ RIERE IR s

A 15:

Y0045 #5845 5 R F A 2k 4

HAR AR SRR R S

RRIKEE, ZIMMHE
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(£) Y005 %% 54
Y0055 %4 4504 %X 4, AR 057k, HE51.8%, &5 2.024%, 2010.

2011. 2012. 2013F4Li s %45 486.0%. 33.4%. 28.8%. 25.8%, 3 K EHit
-71.2%.

B 16: YOO5% % R itijk#

BV

—Ho
a5
x10

AR AR [ RAESA IR P

%15: YOO5R %4315

4RI aHA | 2010 2011 2012 | 2013
Ritia 5 208.0% 59.9% 32.6% 28.0% 13.5%
IS F 65.7% 86.0% 33.4% 28.8% 25.8%
EE DS S 450 110 133 127 80
AR 233 57 74 68 34

K MK B 217 53 59 59 46
BE 51.8% 51.8% 55.6% 53.5% 42.5%
FRAIEF 0.3% 0.4% 0.2% 0.2% 0.2%
PR S E 0.9% 1.3% 0.7% 0.7% 1.0%
PREAMIESE | -05% -0.5% -0.4% -0.4% -0.5%
we % 2.02 2.73 1.68 1.75 2.13

R A EH# -7.2% -2.7% -1.7% -2.6% -7.2%
TR RS 6 5 5 6 5
T MRS 8 5 4 4 8

HIBRR: TEAERLRAR

%.16: Y005 ®Longfz5

444
Bt i % 52.3% 16.2% 6.2% 17.2% 5.3%
AR, ZTNE HEWRERTA R R AER
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NI & 16.5% 23.3% 6.4% 17.7% 10.2%
R 5 R#K 100 27 25 26 22
IR R K 55 16 14 17 8

K MR 3 45 11 11 9 14
5 55.0% 59.3% 56.0% 65.4% 36.4%
BRI B E 0.4% 0.6% 0.2% 0.6% 0.2%
R GR I & 1.2% 1.3% 0.8% 1.2% 1.5%
R K MK E -0.5% -0.4% -0.4% -0.5% -0.5%
T B 2.51 2.83 1.76 2.43 3.22

K E K -3.7% -1.7% -1.7% -1.6% -3.7%
RO RS 9 5 3 6 3
TR K% R SL 8 2 4 3 8

HAERR: KRR KRR P
%17: YOO5%#&Short{z 5

AT SRR 2010 2011 2012 2013
bl s & 102.2% 37.5% 24.8% 9.3% 7.8%
FI B 32.3% 53.9% 25.4% 9.5% 14.8%
R 5 REK 350 83 108 101 58
TR B 178 41 60 51 26

% MR K 172 42 48 50 32

JiE B 50.9% 49.4% 55.6% 50.5% 44.8%
BRI EF 0.2% 0.4% 0.2% 0.1% 0.1%
SBORGEE IR & 0.8% 1.3% 0.7% 0.6% 0.9%
LS F QST -0.5% -0.5% -0.4% -0.4% -0.5%
s 1.86 2.71 1.65 1.42 1.82

KK K -5.3% -2.8% -1.6% -3.2% -3.7%

S LY Y 6 4 6 4 4
ORI R S 7 4 3 4 7

HAERR: T RAERREARF S

B17: YOO5R Az 5 Rmt &4

RRIKEE, ZIMMHE
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5 I kils TR EHRE

GF SECURITIES

BB R ARSI

(X) ZReBAA

KR AHnil, RIGHHE AR RB EREE—2 &S R, $RBOHY
ETFEKE, 23RN, 28 TemBES, RN8E T R LR/ Rkt 4T
FARLA.

SRR LA RHI A R A191.7%, RKEHILA-2.76%, KEITHRREE
38R B, 54FE K A2010. 2011, 2012. 201341k 2 2 %] 4£59.1%. 32.9%.
30.5%. 39.1%.

A 18: YO001l-Y005%k % Ritik s

e w3 it i 2

BRI | RKAEAE IR P

B19: 2 ReELFKB LA

RN, ZIE D ARIEE e
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AR AR [ RAESA IR P

£18: 3 RBUELSHFEEDR

Ritiksa g Fiolk 5 %
2010 41.18% 59.16% -2.43%
2011 32.17% 32.96% -2.11%
2012 29. 71% 30. 56% -1.95%
2013 20.52% 39.16% =2.76%

AR AR [ RAESA IR P

£19: 3 RBEALSAEERR

Rihkag FAlk B R
201004 5.37% 121.95% -1.28%
201005 11.85% 148.17% -1.28%
201006 1.94% 25.51% -1.80%
201007 0.91% 10.37% -2.43%
201008 1.28% 14.57% -1.60%
201009 2.05% 26.99% -1.10%
201010 5.32% 83.09% -1.02%
201011 5.01% 56.95% -2.28%
201012 1.87% 20.30% -1.26%
201101 5.61% 70.10% -1.73%
201102 2.42% 40.40% -0.93%
201103 0.77% 8.40% -1.05%
201104 1.72% 22.63% -0.91%
201105 1.62% 19.29% -1.57%
201106 1.41% 16.75% -0.73%
201107 1.67% 19.89% -1.17%
201108 2.00% 21.69% -1.26%

RN, ZIE

D ARIEE e




5 I kils SMTIR|EHRE

GF SECURITIES

201109 4.14% 49.26% -0.86%
201110 2.02% 31.49% -1.32%
201111 4.34% 49.27% -0.90%
201112 0.64% 7.25% -1.99%
201201 5.14% 85.62% -0.71%
201202 0.07% 0.88% -1.34%
201203 4.23% 48.06% -1.02%
201204 -0.28% -4.06% -1.47%
201205 2.04% 23.21% -1.23%
201206 2.55% 31.84% -1.40%
201207 -0.75% -8.55% -1.47%
201208 0.12% 1.31% -0.95%
201209 5.33% 66.67% -0.89%
201210 2.82% 39.14% -1.04%
201211 0.50% 5.70% -1.18%
201212 4.79% 57.07% -1.72%
201301 0.96% 11.97% -1.99%
201302 1.59% 26.53% -1.38%
201303 -0.24% -2.86% -2.38%
201304 3.53% 48.98% -1.62%
201305 2.10% 23.81% -1.38%
201306 6.00% 88.24% -1.12%
201307 5.13% 71.30% -1.62%

HARRTR: [ AAE KRR b

B20: % RKeEEH0 P EERN

14.00% A

12.00% -
10.00% -
8.00% -

6.00% -

4.00% -
2.00% -
0.00%
<
o
o

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH
200% 1229292292 2222929292208222292929020200000000000
20 "R INNANANNANANANNNANANAAAAAAAAAAAAAAAAAACAANQ0QQQQ

IR TRAEFRE AR TS

RN, ZIE EFWIRIERTRTEH
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v, %4

(1) FAEMRNE AR 5 K YO00L = B, RATE20124F-9 A 16 B & A g A LX) %5
AR X B Rkt R E (A TFRENXNGERI D FRT ) , #IT7X—F5®
B84 e &k B FTSL, BPTrading System Lab2 &), %3] 2 F#AHLR| 77 ix AF A
TEF R F %, %5 K% eFutures Truth MagazineHeA74% ¥ % AN ok 55 & 77+
4, REER.

FRE T BAVEA T R BAEIX A 34 R4 %5 A Y0019 Rk, RuEM20124F
8240 #9131.8% Zitjki s £ %) B #7203.5%, Zitlks ARt — AR ENEK
T76.7%.

(2) ZHTEMANNFTH RS, RILRN ML IE L M E A IRAEIR IR AE
%R, RRSHAT R BsE, & ARIES2013.7.24, H AR AL 2012.12.31, #
ANEEFZE18N, AETMHE. RRE. FhE. AHBE. BRI, 9. TR
B, REDKIRE. Ak BAETE 4B 5 &0 & 4.

(3)Y002 Y0055 %, 3£47 £ = WAL 5 K%, 451 % 5 % Y002 £Y005.

Y0025 553 258K X 4, H 3R $0.334, MHE53.5%, &5 1k2.334%, 2010.
2011. 2012. 20134tk %45 %) 469.2%. 21.7%. 25.3%. 23.5%, & KEH#
-4.7%.

Y0035 % 3£792K X 5, B 3R 1K, B E43.8%, &7 162.024%,2010.2011.
2012. 20134F4 i F 45 5] 464.6%. 27.9%. 42.0%. 62.9%, 3} K=4H#-6.3%.

Y0045 %43k 792K X 5, B 3R 1K, BEE42.8%, &7 161.914F,2010.2011.
2012. 201344vik s % 4 %) 440.2%. 25.8%. 23.5%. 60.1%, 3 K =4%-9.3%.

YOO5% %4450 X 5, B3R H0.57x, PEFE51.8%, &5 12.024%, 2010.
2011. 2012. 20134fuik s % 4 %) 486.0%. 33.4%. 28.8%. 25.8%, & K=k
-7.2%.

(4) A% Rk, SFAFRMAL LA FE AH191.7%, HREHALA
-2.76%, KAEI HREAEZIBIMNH B, 4F/E%kA2010. 2011, 2012, 2013F
T3 55 459.1%. 32.9%. 30.5%. 39.1%.

RN, ZIE

EFWRIEAR TR % AR
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= I Rils SRTR|ETRE

GF SECURITIES

JRAERRIAE A

T . BRI, HEIXFREEHLE, 2010 FHENS RIEAREHL TS,

Ak BRI, CFA, LMz XF5itdmt, 2012 FH4N KIESARBAR T,

ot FRSAR, CFA, LGB RFEEAFE TAME, 2012 FHN KIEA LT TS,
ZTT WERMSE, BaRFREZFFME, 2011 FHEN LAEF LT TS,

Yk SR, dedIE T KSR, 2010 FHAS KIEAK BATR B,

Bk MR, EERBKFARIAEME, 2012 FHANSLIEAL BRI TS,

WA IR, PRI FHE, 2010 SN KIEALRAR TS,

SRB: oA, EHFEIRFEIAZME, 2011 FHEANT KAEAL BT TS,

E A A, YEMFRAKRFARILME, 2012 FHAS KIEAL BT TS,

koA R, PLRFEFHE, 2012 FIANT KGEALEARL TS,

] RAEF—AT LR FF B

FEA: AR 12 ANAN, B AT KA 10%0L k.,
BA: AR 1L2AAN, B4 KA T Shi@EA-T-10% ~ +10%.
2 THARI2AAN, BEHEILE TR 10%0 k.,

SRR ) E IR AR

FAr BHRKR LR2AAN, BAEINETRE 15% L,

N BAR12A4AA, RNEISET XA 5%-15%.
A BHAKRL2AAR, RO REEESh@EAT-5% ~ +5%.
Fib: FHRKR12AMNAN, BRMHAEILE T RE 5% E,

BR A BAT
J R T v LT
Ho bk ST RIS 183 %5 FI|TAAERA WK 4018 LR TEKE AL 25 LAETHEAHRSHHK 9T
RART % 5 # B KR 15 4 A A=K A 18 & EEXE 18 #
03-04
R B A 510075 518026 100045 200120
R AR gfyf@gf.com.cn
JR G- 2%, 020-87555888-8612
%77 A

JTEARF SR AT P 8] R BE AR H A S FAs. RIRER KL T KAEATERP, T LA,

AR P B FAH R IR B 540 th 8 AT ZAEF AT PN B A A T e, A ZAEHA AT H 0 a0 b 3 0 A AT AR, FRE AR
A, TR T 6915 & RTINS M RIT IR 5K 2 60 B SRAAN. T ZEER T3 BAE R AR 49 A 5 m 5| B0 R RIAEFT o0
1, RAREAEAA P AME . B P IR VARIRAE BRI 5 ) B RAARSE AR R

JEAEAT ZE H € B AIRE P 8T & R — BB AR 450 RE . ARE R RAR SRR BB 7 ik, FIRREST K
EAREW B 2, RETRIA FILAIEM A AR T A B AIRE 4 B g Hbr, TR LR AR TS,

AR G EL R T KRR REP AECH AL, KRGS ZAEAFR P BT, FTHMIANAATFAETE KB, 24 F
B HERMIA, TR bR — R RE REGKAE TR AL A A, ALEL FIE. #8525 B 4K,

RN, ZIE D ARIEE e
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